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THE 
LIQUIDATION 


OF THE 


NATIONAL DEBT. 


ET us ſuppoſe the debt of the nation 

two hundred and forty millions. I 

believe it is not quite ſo much. It does not 
certainly exceed that ſum. 


The intereſt upon this debt, ſuppoſe ten 
millions. 


The rent-roll of real eſtates, ſuppoſe 
fifty milhons. My information, relative to 


this point, encourages me to ſay that this 


calculation 1s conſiderably below the mark. 
However, as a greater degree of accuracy is 
not material to my preſent purpoſe, let it 

B be 


a2 „ 


EP 
be taken for granted that the rents, debt, 


and intereſt, are ſuch as I have ſtated them 
to be. 


From theſe premiſes, it appears, that the 
income of the individuals of this country is 


fixty millions a year : ſo that, if the debt of 


the nation was transferred to individuals, 
every proprictor of real eſtates and. ſtock 
would be encumbered thereby to the a- 
mount of four years income. 


A proprietor of 100l. per annum would 
be burdened with four hundred pounds, 
another of 5o0ol. per annum with two thou- 
ſand pounds, and ſo on in proportion ; 
which, at four per cent. would reduce the 
firſt to 841. and the latter to 420l. per an- 
num. 


This is no ſuch mighty ſacrifice, even 
ſuppoſing it were in addition to the preſent 


burdens. But when it is conſidered that 


this payment is in lieu of all taxes what- 
ever, 


LEY 
ever, I much queſtion whether there is a 
man in the kingdom, who will not think 
himſelf a gainer by the bargain ; taking a- 
long with . the propoſition, the comforts 
that attend it. 


For my own part, were it in my option, 
I would not heſitate a moment in the choice 
I would make; and my proportion would be 
no inconfiderable ſum. 


The national debt is here {tated at two 
hundred and forty millions, and it is pro- 
poſed that intereſt ſhall be made payable 
thereon, at the rate of four per cent. which 
will raiſe nine millions, ſix hundred thou- 
ſand pounds. But as no intereſt muſt be 
calculated upon the ſum which the ſtock- 
holder contributes, the actual receipt to 
be paid by the proprietors of real eſtates, 
will be eight millions. 


No objection ſurely can be made to this 
arrangement, which, altho' it takes up the 


room of all other national demands, brings 


2 2 an 
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an incumbrance upon the proprietors of 
real eſtates of very little more than three 
ſhillings in the pound. 


Beſides, if it ſnould hereafter appear that 
the debt has been over- rated; or that the bulk 
of real eſtates has been undervalued; which 
in both inſtances is moſt likely to be the 
caſe, the burden will be ſtill lighter than 
that which is here placed upon the back of 
the public. 


Notwithſtanding what has been advanced 
in a former paragraph, reſpecting the pay- 
ment of eight millions only, this regula- 
tion will effect a reduction of taxes and du- 
ties to the full amount of nine millions fix 
hundred thouſand pounds. The total out- 
goings do not exceed 12 millions and a half, 
and as the cuſtoms produce three milli- 
ons; we may fafely ſay that the whole is 
provided for by the preſent propoſition. 


This is the light in which I have been 
accuſtomed to conſider the ſtate of the na- 


tion; but it is more than probable that I 
have 


CP 3 


Have viewed it thro' a falſe medium: for ! 
find it has been lately declared in a public 
aſſembly, by a very able and well informed 
member of that honorable houſe, that as 
matters now ſtand, the annual expence will 
fall very little ſhort of fourteen millions, 
compounded of the follawing parts : 


L. 


Civil Liſt goo, ooo 

Peace Eſtabliſhment 3. 500, ooo 

Intereſt 9,393,137 
1327933137 


Let us now take up the buſineſs upon 
this ground. Even in this caſe, which no 
doubt is the worſt that can be put, the de- 
ficiency not brought to account by the 
preſent plan is no more than 4, 193, 137l. 
of which the cuſtoms, as mentioned above, 
producing three millions, there remains 
ſomewhat more than one million to be pro- 
vided for by duties the leaſt burdenſome to 
the people. 


Sup- 
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Suppoſe the duty on ſalt is continued, it 
is very productive, and by no means oppreſ- 
five; it is indeed hardly to be felt by the 
meaneſt individual. This duty raiſes up- 
wards of half a million, and ſtamps no 
leſs : fo that, if theſe are approved, all 


other taxes and duties are done away. 


When war returns, taxes indeed muſt re- 
turn with it. But, as we know where to 
lay our hands upon nine millions fix hun- 
hundred thoufand a year, we are always 
provided with a ſum, fully ſufficient, to 
anſwer all the purpoſes either of attack or 
defence. 


We may, therefore, conſider theſe dor- 
mant taxes as a reſource, certain and inex- 
hauſtible, in all pofiible caſes ; and as ſuch, 
it will operate to the abſolute annihilation 
of that monſter of the age, a national debr, 
never more to riſe in judgment againſt us. 


And when this circumſtance 1s made 
known to the powers of Europe, and other 
ſtates, 


3 
ſtates, it will keep the world in awe ; for 
what nation will be hardy enough to give 
us offence, when it is known, of a certain- 
ty, that we can fight with them, to the end 
of time, without encumbering ourſelves in 


future with a ſhilling of debt. 


It is neceflary to ſay ſomething here in 
explanation of what was advanced reſpect- 
ing the non-payment. of intereſt upon the 
ſtock-holders contribution. 'The income of 
that body of people is ſtated at ten millions 
a year; their contribution, therefore, will 
amount to forty millions: the intereſt upon 
which being paid by themſelves to them- 
ſelves, an effect is produced ſimilar to that 
which would take place by reducing their 
capital: or, in other words, by expunging 
the national debt to that amount. | 


For inſtance: A proprietor holding 
ſtock, which produces an income of 100l. 
per annum, ſhall contribute four hundred 
pounds: not, however, by actual payment 


of the money, but, which is the ſame thing 
in 


(0 


in effect, by relinquiſhing ſo much of his 
claim upon the public. Therefore, clear- 
ly, no calculation of intereſt muſt be made 
upon this ſum, which, as a debt, has no 
longer any kind of exiſtence. 


Neither is this deduction ſo very bitter a 
ji potion, whenit is conſidered that the remain- 

der will be well ſecured, which is far from the 
caſe at preſent, and at good intereſt; and may 

be transferred, by ſale or otherwiſe, like any 

other property : for this further advantage 

will attend the regulation, that it will 

bring the iniquitous practice of fock- 

jobbing to a final period. 
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The caſe is ſo obvious, it is almoſt un- 
neceſſary to mention, that the proprietors of 
teal eſtates, purchaſing ſtock, at any time, 
to the amount of the incumbrance, have it 
in their power to releaſe their eſtates : or, 3 
they may again diſpoſe of the whole, or 1 
part of it, to provide for younger children; F 
or for any other purpoſe, whenever they 


pleaſe. 


It 


C19 ) 
it may be faid T have preſſed hard 


upon real eſtates; in whoſe relief, there- 
fore, and to make the load fall as equal 


as poſſible upon property in general, it is 


propoſed, that all debts, whether by mort- 
gage, bond, or otherwiſe ſecured, - (tradeſ- 
mens” bills excepted, not carrying intereſt) 
ſhall contribute in like proportion. 


For inſtance : it 1s propoſed that every 
perſon in poſſeſſion of real eſtates to the a- 
mount of 1ool. per annum, ſhall contri- 
bute four hundred pounds : or, in other 
words, that his property ſhall be ſubject 
to the payment of intereſt upon that ſum, 
at the rate of four per cent. But if the 
proprietor of ſuch eſtates is encumbered by 
mortgage, or otherwiſe, he ſhall only con- 
tribute in proportion to his clear income; 


and the reſidue ſhall be made up, in due 


proportion, by the creditors. 


For example. Suppoſe a perſon in poſ- 
ſeſſion of real eſtates to the amount of 1001. 
per annum, to be indebted to one or more 

C cre- 


—— — 


—— GW oy oe 


— — 
* 
— — 
— 
ou 
GC Pp p — — —— ODT — — ene wwe — 2 Ferry — —e—— — 


—_ — 


wy 3» 
Rr 
K ˙ 2 ow - 


— > — 
— _ — 
ö * e 

* * 
— © . 


— ) ˙ 
EF... . - 


— _ 
' — —— 
PR”: "= * 


4 —— V — 
— — 
- _ 


— — ä ——— oo AS : 


6140 


creditors in the capital ſum of ʒool. for 
which he pays intereſt at the rate of five 
per cent. In this caſe, as the eſtate is li- 
able to the full payment of 4ool. and in- 
tereſt thereon as above, the creditors ſhall 
transfer one hundred pounds of their prin- 
cipal to the public ſtock: that is to 
ſay, they ſhall transfer it to the proprietor 
of the eſtate, not by actual payment, but 
by a reduction of the private debt. 


I have ſaid that the propoſed payment is 


in lieu of all taxes whatever, whereas it now 


appears that the duties on falt and ſtamps 
are intended to be continued, 


It is true, I have propoſed to continue 
thoſe duties; but their preſſure is very 
light: and even that weight, ſmall as it is, 
may probably be removed, in part, by ſa- 
vings in the reform of the peace eſtabliſh- 
ment; and, in part, by the increaſe of the 
cuſtoms ; for no doubt they will encreaſe, 
and gradually come in aid of the remain- 


der. 


There 
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There is one very material point of con- 
ſideration, which has hitherto eſcaped my 
notice: the diſtreſs which muſt inevitably 


fall upon thoſe, who have no other means 


of ſupport for themſelves and families, but 
what they derive from the emolument of 
office. And as I fear there are ſome who 
have been quick-fighted enough to antici- 
pate this ruin in their minds, from ſuch 
I ſeek forgiveneſs, for having wounded their 
feelings, though but for a moment, by 
leaving room for the ſuſpicion of ſuch 
injuſtice. Without ſecuring a retreat for 
theſe 


Myſelf ſhould be the firſt 
To hate myſelf, and ſtamp my Plan accurſt. 


Let all ſuch be conſidered as annuitants, 
and continued in the full receipt of their 
ſalaries for life; or, if that is thought too 
much, let them be put upon half-pay. 
Were it left to my determination, the for- 
mer ſhould have the preference. But when 
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prudence draws one way, and pity the 
other, I confeſs myſelf unequal to the con- 
fit. I think I could face death, and any 
danger, with the firmneſs of a man; but 
in caſes like theſe, I am woman all over, 
and nothing but weakneſs, 


There 1s one argument in favor of the 
more humane fide of the queſtion, which 
muſt not be omitted. That even by leav- 
ing them in the full poſſeſſion of their ſa- 
laries, you do, in effect, reduce them to 
half-pay ; the fees of office being, in moſt 


caſes, equal to the fixt ſalary ; and, in many 


caſes, I believe, conſiderably more, 


And here I might enter upon a large 
field of benefits, which will reſult to the 
population, trade, commerce, and manu- 
factures of this country, by the abolition of 


taxes ; but they are not numerable within 
the compaſs of this paper: neither, in- 


deed, can it be neceſſary to enter upon a 
detail of them, in proof of a ſelf-evident 


fact, 
One 


ac 


1 


One circumſtance, however, I cannot 
forbear to mention, which is, - that the 
Exciſe, that object of juſt terror to Eng- 
liſhmen, will no more, like a ſpectre, ſtand 
before us; but the gates of that office, like 
the temple of Janus, will be ſhut, never 
more to be unlocked, but to provide 
means, in time of war, for the ſecurity of 
the ſtate, 


* Then, again, ſhall every Engliſhman's 
houſe be his caſtle; which, however great, 
however mean, though it were pervious to 
every wind, and acceſſible to all the ele- 
ments of nature, the King cannot, the King 


Aare not enter. 


There is yet another circumſtance, which, 
as it ſtrikes me forcibly, I beg leave to 
name, 


That the abolition of taxes, will put an 


e ffectual op to emigrations from this coun- 


try, 


* See Mr. Pitt's ſpeech (late Lord Chatham) in the 
debate reſpecting the illegality of general warrants. 
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try, which in the preſent poſture of our affairs, 


is a certain impending evil, threatning no 
lels than the loſs of our liberty, and the ſub- 


jugation of theſe kingdoms to a foreign YoRE, 


Nay more, that it will in all human probabili- 
ty occaſion ſuch an influx of people of all deno- 
minations from other ſtates, and of courſe 
ſuch an encreaſe of wealth and ſtrength, as will 
enable us ſtill to hold up our heads among 
the mighty ones of the earth: and by re- 
ſtoring us to the loſt dominion of the ſeas, 
make us riſe, liłe à giant refreſhed with 
wine, ſuperior to our diſtreſſes, and greater 
by our fall. 
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THE 


ABOLITION oF TITHEs, 


A. DJ - 3" 


Reform of the Church Revenue. 


N order to make theſe meaſures the 

more palatable, particularly to the 
landed intereſt, on whoſe ſhoulders the 
principal part of the burden is to reſt, let 
theſe regulations be accompanied with a 
Nullum Tempus bill, reſpecting the claims 
of the church. And let that be followed 
up by another bill, effecting the abolition, 
in toto, of that hateful practice of tithing, 
which has done more harm to the cauſe of 


religion, than all the immorality of the 


world put together. 


For this purpoſe, let every proprietor of 
land be obliged to purchaſe the tithes of 
his 


6 


his eſtate, by a fair valuation of their 
worth at the current price of land: not, 
however, by an actual payment of the 
principal ſum, but by ſubjecting his pro- 
perty to the regular diſcharge of intereſt 
thereon at the rate of four per cent. 


Theſe points ſecured, let there be 
made a more righteous diſtribution of the 


property of the Church: firſt, by grubbing 
up the ſuckers, and lopping off all uſeleſs 
limbs, which ſerve only to disfigure the 
tree, or deprive the extremities of their 
proper nouriſhment : and, afterwards, by 
making a ſuitable proviſion for every ne- 
ceſſary branch, which is left remaining, of 
that venerable ſtock. 


As my meaning, which 1s figurately ex- 
preſt in the foregoing paragraph, may be li- 
able to miſconſtruction, I will add a few 
words by way of explanation. 


I admit that the pariſh prieſt who does his 


duty, is a neceſſary branch ; but when I have 
ſaid 
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ſaid this, I have ſaid all that T meant to ex- 
preſs: for in truth, there is neither uſe, 
beauty, nor profit, in any other. There- 
fore let all other branches of this wide- 
ſpreading tree, that is to ſay, let all 
other names and appointments in the 
church eſtabliſhment, ſave only that which 
I have mentioned, and the order of pre- 
lates, be got rid of for ever. 


But as large amputations are attended with 
danger, it behoves us to act with caution in 
this particular. If the meaſure is appro- 
ved, a few years will prune them all to 
our hands; and it is better to wait the ſlow, 
but ſafe and certain operation of time, than 
run any riſk in ſo material a concern. 


There are ſome, I know, who will re- 
probate the exception which is made re- 
ſpecting the prelacy; but I have acted in this 
caſe under the influence of a ſtrong con- 
viction, that the order, with ſome little a- 
mendment, may be made uſeful to the ſlate, 
and of ſervice to religion. 
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The next point to be diſcuſſed is the 
maintenance of the inferior clergy, which 
under this new regulation are reduced to 
one ſingle clafs. The duties of whoſe ſta- 
tion being preciſely the ſame, why ſhould 
they not be placed upon a footing of e- 
quality in other reſpects? Can any reaſon be 
aſſigned for a diſtinction in this caſe? or can 
any one ſay, when the whole duty of the 
church is at preſent performed for half a 
million, that it would be doing an unhand- 
ſome thing to ſet afide, for the ſame pur- 
pole, four times as mach as is now received ? 


This regulation is replete with innume- 
rable good conſequences; I will name 
ſome few of them, and leave the reſt to the 
diſcernment of my readers. 


It ſtrikes at the root of pluralities; an abuſe 
which calls loudly for redreſs. It furniſhes a 
ſaitable provifion for all the inferior clergy: 
whercas now there are ſome of them moſt 
ſhamefully deſtitute. It cuts off all hope and 
expectation of advantage from change of 

place, 


1 


place; ſo that over whatever diſtrict a cler- 
gyman is appointed to preſide, there hewill 


| ſet himſelf down, I truſt, contented : and 


having a mind free from the interruption 
of worldly concerns, it is a fair inference 
to ſuppoſe, that he will devote all his time 
and attention to the benevolent duties of 


his office. 


And as there will remain, no doubt, 
after theſe contingencies are ſatisfied, a 
very conſiderable overplus ; let it go, in 
further relief of the land, as a proviſion for 


the poor. 


And here let no man pretend to ſay that 
I have facrilegiouſly laid my hands upon 
the patrimony of the church. The regu- 
lation 1s perfectly agreeable to the original 
intention of the donors. For tithes were 
firſt granted, in part, for the maintenance 
of the clergy : and in part for the relief of 
the poor: ſo thqt originally the clergy 
were only the diſtributors of thoſe alms. 
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to their own uſe; and, at length, taking 


their former impoſitions, and as if any 
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But, perverting this good deſign, as the 
corruption of the order encreaſed, they be- 
gan to appropriate more and more of them 


advantage of the ſupineneſs of the laity, 
and the debaſement of their minds, by re- 
ligious fears, they boldly put in their claim 
to the whole, as their own, by right- 
divine. Leaving the poor to the mercy of 
Heaven, or the tender bowels of thoſe, 
who, like the good Samaritan, and not like 
the Prieſt, could not paſs, without looking 


upon their diſtreſs, and adminiſtering re- 
lief. 


To proceed. The clergy of thoſe days, 
wiſe in their own generation, as the chil- 
dren of Mammon, foreſeeing that the time 
would come, when the eyes of the world 
would be opened, took care to ſecure to 
themſelves a further title, under the plea 
of common right. 


Laſt of all, though it bared the face of 


4 


thing 


( 25 ) 
thing could give additional ſtrength to 
common-right and right-divine, they thought 
fit to call in human /aws to their nit 
ance. * 


And thus armed at all points, their 
ſucceſſors, thoſe minifters of peace, and 
preachers of ſelf-denial, have ever ſince 
been in a ſtate of continual warfare for the 
good things of this world. 


But to return from this digreſſion. Let 
us not, in this general reform, which is in- 
tended to adminiſter comfort to ſo many in- 
dividuals, let us not be inattentive to the 
tears of the diſconſolate widow, too often 
left deſtitute; nor turn away from the cries S of 


the helpleſs orphan, 


As a proviſion for theſe, let the wi- 
dow be entitled to her thirds: and in 
caſe of the previous death of the mother, 
or if ſhe does not ſurvive her huſband ten 
years, let the ſtipend be continued for the 
maintenance and education of the children, 
| during 
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during the whole of that term, or the re- 
mainder of it, as the caſe may happen. 


And whereas I have ſaid that the overplus 
of the ſpoils of the church ſhall go in aid 
of the land, as a proviſion for the poor; it 
may not be amiſs, on further conſideration, 
to appropriate a certain proportion of thoſe 
ſavings, as a collateral proviſion for orphans 
left deſtitute, after the expiration of 
ten years, or the death of their mother. 


For of all the poor, thoſe, no doubt, have 
the beſt claim to our pity and aſſiſtance, who 
have been brought up in eaſe and plenty, 
and are reduced, by no fault of their own, 
to miſery and want, 


Nothing now remains, to make this re- 
formation compleat, but to ſecure the inde- 
pendence of the bench of Biſhops ; which 
can in no other way be ſo well effected, as 

by putting an end to tranſlations. 


To 
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To whatever ſee a Biſhop is appointed, 
there let him remain; and in order to 
remove every objection at once, let 
them all be put upon an equality in reſpect 


of emolument, the two Archbiſhops except- 


ed, and let them be made equal in point of 
profit between themſelves ; but double in 
point of proportion to the reſt. That is to 


ſay, let every Biſhop receive a clear pay- 
ment of 3oool. a year, and the two Arch- 
Biſhops Goool. per ann. a- piece. 


In order ſtill more to ſmooth the way to 
this neceſſary reform, let the ladies be en- 
liſted on our ſide, by giving them the title 
and rank of their huſbands. 


And here again I might enter upon a 
freſh field of advantages, which will accrue 
to the ſtate, to the cauſe of religion, and 
the peace of ſociety, by the abolition of 
tithes and the independence of the Biſhops: 
but, as what 1 have ſaid, when ſpeaking 
of taxes, may be urged with equal propri- 
ety in the preſent caſe, I ſhall conclude 
with repeating, That it cannot be neceſſary 
to 
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to enter upon a detail of thoſe advantages, 


in proof of a ſelf- evident fact. 


I have now only to add, that it was 
my firſt intention to have prefixed my 
name to this little work, but conſult- 
Ing with a judicious friend upon the oc- 
caſion, his arguments coinciding with my 
own cooler thoughts, were concluſive a- 


gainſt it. 


That I ſhould have all good men on my ſide 
would be my comfort; but as there are, no 
doubt, ſome bad men in the world, all ſuch, 
as ſworn enemies to reform, would unite a- 
gainſt me. And, when no good purpoſe 
can be ſerved by it, why ſhould I put my- 
ſelf in the way of danger, which is ſo ea- 
ily avoided without diſgrace ? 


If what I have projected is approved. 
and the nation 1s permitted to reap the be- 
nefit of my deſign, I haveattained to the con- 
ſummation of my wiſhes. 


Not that I mean, by ſtanding aloof, to re- 
je& the praiſe of good men, or ſet that at 
nought 
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es, y mought which is at once the ſtrongeſt in- , 


citement to virtue and its beſt reward. No * 
perſon can put that conſtruction upon the 

vas caſe, as all muſt know, if any praiſe ſhall 

my attend me, that it will not be more ſparing- 

t- ly beſtowed becauſe the author lies con- 

oc- cealed; Neither ſhall I enjoy it the leſs, 

my becauſe it is in ſecret. On the contrary, 

a- it will acquire thereby a ſuperior reliſh; 

ſince it will prove, beyond a poſſibi- 
lity of contradiction, that I could have no 

ide other end to anſwer, bythis publication, but 

* the good of my country. 
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